0 GARY HUMPHRYS CA, DipCom, PGDipBA, AFMA Acc.

Acting Chief Executive Officer

(July 2005 to current)
Gary Humphrys has more than 35 years of experience
in the finance sector, with 20 years specialising in the
resources industry. He joined Stanwell in 1998 as the
Chief Financial Officer. His areas of expertise include the
formation and development of finance and accounting
functions within large organisations; establishing
treasury functions (including funding, transactional
banking and foreign currency hedging); and all aspects
of both national and international taxation, including
compliance and strategic planning. Gary has also been
involved in the formation and development of risk
management functions, including the introduction of
formal risk assessment and reporting frameworks.

€ ANDREW BILLS MBA, BA

General Manager Business Services (July 2005)

General Manager Marketing and Trading

(July 2005 to April 2006)

General Manager Business Expansion

(April 2006 to current)
Andrew Bills joined Stanwell in 2001 and currently
oversees the company’s Business Expansion
division, however, for the majority of the 2005-06
year, Andrew was the General Manager Marketing
and Trading and, prior to that, the General Manager
Business Services. Andrew gained extensive
consultative experience within the Australian
energy industry while serving as a Director of
PricewaterhouseCoopers.

€) WAYNE COLLINS BEng, BBus

General Manager Asset Management

and Technical Services
Wayne Collins has worked in the electricity industry
for 25 years. During this time, he has held a variety of
engineering and managerial roles, principally associated
with power generation. Wayne is responsible for the
provision of technical services to new projects and
existing production facilities, development and delivery
of major capital projects on existing assets, and
long-term asset management and strategy. Prior to
his appointment to this role, Wayne managed Stanwell’s
business development function.

STRATEGY IN ACTION

@ BRETT SMITH BEng (Mech.), GDip Management

General Manager Operations and

Maintenance Services
Brett Smith joined Stanwell in 2001 as the Employee
Relations Manager and subsequently moved into
his current position. He has more than 25 years of
experience in the fields of operations and maintenance,
asset management and employee relations. During
2005-06, Brett was responsible for the operations and
maintenance of all of Stanwell’s generating assets and
the employee relations function. He was also appointed
a Director of Emu Downs Wind Farm.

9 RICHARD VAN BREDA CA, BCompt Honours, AFMA Acc.
Acting Chief Financial Officer
(July 2005 to current)
Richard Van Breda joined Stanwell in 2002. He has a
financial services and resource industry background.
His areas of expertise include financial and management
accounting, strategic planning, accounting standard
interpretation and implementation, taxation management
and planning, treasury management, and project
analysis and capital allocation. Richard was a Partner
with Deloitte, Zimbabwe from 1995 to 1997 and
subsequently spent three years with a significant mining
and manufacturing concern during which time he was
responsible for the treasury, financial management and
reporting aspects of a number of public companies.

G ANDREW VARVARI LLB, BBus, GDip Fin & Eco (F Fin),

GDip Coy Sec Prac

Acting General Manager Business Services

(July 2005 to current)
Andrew Varvari joined Stanwell in 2002 as legal
counsel and was previously responsible for managing
Stanwell’s legal services, including advising on various
energy and resources projects and other commercial
issues. Prior to joining Stanwell, Andrew was a lawyer
in private practice having been admitted as a solicitor
in 1997 and specialising in corporate and commercial
law, and energy and resources projects. In 2005-06,
as Acting General Manager Business Services, Andrew
was responsible for managing the company's various
business services, including environment, health and
safety, legal, secretariat, internal audit, compliance,
security and corporate administration.

@ WALTER SCHUTTE BEng (Electrical and Electronic)

Acting General Manager Trading

(April 2006 to current)
Wialter Schutte has 17 years of experience within
energy utilities in both the engineering and market fields.
Walter joined Stanwell in 2002 as Contract Trading
Manager where he was responsible for all electricity
market contracting. He then moved to the position of
Trading Manager where he managed both the financial
and physical activities of the Trading Front Office.
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o ELIZABETH NOSWORTHY BA, LLB, LLM, Solicitor
Chairman
Appointment tenure: 5 July 2001 to 30 June 2006
After more than 20 years’ experience as a commercial
lawyer, specialising in major projects and tax-based
financing arrangements, Elizabeth Nosworthy embarked
on a career as a full time non-executive Director.
Elizabeth has considerable experience at Board level,
in both public and private sectors.

During the financial year, Elizabeth continued as
Chairman of Commander Communications Limited
and Deputy Chairman of Babcock & Brown Ltd,

a Director of GPT Group (General Property Trust),
Ventracor Limited, Endeavour Foundation and the
Foundation for Development Cooperation Ltd,

a Member of the Council of The National Gallery of
Australia and an adjunct Professor of Law at The
University of Queensland.

Previously, she was Chairman of Port of Brisbane
Corporation, a Director of Telstra Corporation Ltd,
Queensland Treasury Corporation, Brisbane Airport
Corporation Ltd, David Jones Limited, Australian
National Industries Limited, Federal Airports Corporation
and Perpetual Trustees (Qld) Ltd, Chancellor of Bond
University Ltd, Chair of the Australian International Legal
Cooperation Committee, President of the Queensland
Law Society, a Councillor of the Law Council of Australia
and the National Competition Council and a member

of the Advisory Board of the National Institute of Law
Ethics and Public Affairs and the Dean’s Advisory

Board — Queensland University of Technology.

On 30 June 2006, Elizabeth resigned as a Director
of Stanwell.

@ BARRY KELLY
Chairman of the Human Resources and
Workplace Health and Safety Committee
Appointment tenure: 1 July 1999 to
30 September 2009
Barry was the former Managing Director of Golden
Circle Limited during which time he was involved in a
range of activities, including improving competitiveness
and sales and implementing the strategic restructure of
the pineapple industry.

Barry is a former Director of the Canned Foods
Information Service Board, Food Science Australia
Board, the Australian Food and Grocery Council Board
and the Centre for Food Technology.

During the 2005-06 financial year, Barry continued as
a Director of Food Spectrum Pty Ltd.

STRATEGY IN ACTION

O BRONWYN MORRIS BCom, FCA, MAICD

Chairman of the Audit and Risk

Management Committee

Appointment tenure: 17 July 1997 to

30 September 2008
During the 2005-06 financial year, Bronwyn Morris
was a non-executive Director of Queensland Rail
(Chairman), Colorado Group Limited, The Office of
Economic Development for the City of Brisbane
Limited (trading as Velocity Brisbane) and Bond
University Limited. She also served on the Council of
the Queensland Library Foundation.

Effective 1 July 2006, Bronwyn was appointed to
the boards of Queensland Investment Corporation
and Brisbane Marketing. She retired as Chairman of
Queensland Rail on 30 June 2006.

Bronwyn is a Chartered Accountant with more than

20 years' experience in the provision of audit and
corporate services to a wide range of industries.

She is a former Partner of KPMG and worked with that
firm (and its predecessor firms) in Brisbane, London and
the Gold Coast.

Bronwyn is a former Chairman of the Queensland
State Council of The Institute of Chartered
Accountants and served for a number of years on
that council and the National Council of the Institute.
She is also a former Director of the Queensland
Office of Financial Supervision.

@O MARK WILLIAMSON Assoc. Dip. Ind. Eng, MAICD
Appointment tenure: 5 July 2001 to
30 September 2008
Mark Williamson currently holds the position of
General Manager — Queensland and Northern
Territory for SingTel Optus. Prior to this appointment,
Mark held senior executive roles in the electricity,
IT, telecommunications and airline industries. His
professional career has been primarily in sales
and marketing and in general management at state,
national and international levels.

Mark is an experienced Director who has served on a
number of boards, including North Queensland Cowboys
Rugby League Club, Brisbane Marketing Ltd, Hamilton
Island Airport Ltd, Brisbane Visitors’ and Convention
Bureau and AFTA (Qld).

During the 2005-06 financial year, Mark continued as
a Director of the Starlight Children’s Foundation (Qld)
and the Mackay Port Authority. He is a member of the
Australian Institute of Company Directors.
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© STEVEN CAMPBELL MBA, DipMan, B Ec, B Eng (Chem)
Appointment tenure: 3 July 2003 to 30 June 2006
Steven Campbell currently heads his own project
development company (Campbell Dynamics Pty Ltd)
which operates in the resource/manufacturing sector
in a number of regions, including Australia, South East
Asia and Europe. Prior to that, Steven worked with two
large multinationals (WMC Resources and Orica) in a
variety of management and project related roles over
two decades.

With extensive experience in large-scale project
development—from prefeasibility to detailed engineering,
construction and commissioning—Steven brings to the
Board a wealth of innovative and specialist services in
due diligence, risk profiling, project development and
project management.

During the 2005-06 financial year, Steven was
appointed as a Director of the Central Queensland
Ports Authority.

On 30 June 2006, Steven's term of directorship at
Stanwell expired.

@ MAUREEN PALMER Assoc.Dip.IR

Appointment tenure: 1 July 1999 to 30 June 2006
During the 2005-06 financial year, Maureen Palmer
continued as a representative to the Retail and
Wholesale Trade Industry Workplace Health and
Safety Committee.

With expertise in industrial relations as an organiser
and member of the Shop Distributive & Allied
Employees’ Association, Maureen has held various
roles during her career, including Equal Opportunity
Adviser and Traineeship Liaison.

Maureen was previously a member of the Furniture
Trades Apprenticeship Board and the Industry and
Commerce Advisory Committee for the furniture
and interior decoration industry.

On 30 June 2006, Maureen's term of directorship
at Stanwell expired.
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@ KASHA SHILLINGTON B App. Sc (Prop.Econ.), GradDip
Appointment tenure: 3 July 2003 to 30 June 2006

Kasha Shillington has contributed significantly to

Queensland’s property industry over the past nine years.

Kasha was a previous Director of Multiplex
Developments (Queensland) where she provided
strategic direction for their development business. Her
role involved initiating and assessing development and
construction opportunities and managing development
projects from initial analysis, through to procurement,
deal structuring, funding, planning approval, design
development and marketing and sales.

Kasha's enthusiasm and instinct for business is
demonstrated by her success in procuring and managing
landmark developments. Her focus on outcomes and
proven business acumen has established her reputation
as a talented property developer and strategic business
manager and gained her a place as a finalist in the 2002
Telstra Young Business Women'’s Awards.

Kasha has an extraordinary track record featuring pivotal
roles on landmark projects such as Brisbane's first
urban renewal development, the $100 million Teneriffe
Wharves, as well as the $300 million Portside Wharf,
encompassing the new international cruise ship terminal
and waterfront residential and commmercial precinct at
Hamilton. Kasha was the founding Director of Brisbane
Cruise Wharf Pty Ltd, the independent Board which

will own and operate the Brisbane International

Cruise Terminal.

On 30 June 2006, Kasha's term of directorship at
Stanwell expired.



NEW APPOINTMENTS

€ DENIS BYRNE LB

Appointment tenure: 1 July 2006 to

30 September 2009
Denis Byrne practised commercial law for 27 years with
wide experience in the corporate, infrastructure and
resources areas. Since 1997, he has pursued a corporate
career, including being engaged in a major restructure of
the Australian horticulture industry.

He has substantial chairmanship and senior executive
experience. He is currently Chairman of the Fisheries
Research & Development Corporation (Commonwealth)
and serves on both the Australian and the New Zealand
Takeovers Panels. He was President of the Queensland
Law Society in 1985-86, President of the Law Council
of Australia, the peak federal body representing all
Australian lawyers, in 1988-89, Managing Partner of
Freehill Hollingdale & Page and inaugural Chairman of
the Queensland Gas Appeals Tribunal until the expiration
of the terms of all members in 2003. He also served as a
member of the Prime Minister’s Rail Taskforce.

Denis also served as Chairman of a number of national
committees within the horticulture industry, with the
objective of devising and implementing a new, single
entity to deliver better commercially driven research
and development investments for, and marketing
services to, the Australian industry. He subsequently
served as a Director of the new company Horticulture
Australia Limited from 2001 to 2004. He currently
serves as a Director of Advanced Magnesium Limited
(a publicly listed company) and the Ball Solutions Group
(a subsidiary of Ball Corporation US).

© LAURIE GILLESPIE

Appointment tenure: 1 July 2006 to

30 September 2009
Laurie Gillespie is a former General Secretary of the
Queensland State Service Union who currently works
as an industrial advocate and consultant.

He has more than three decades of experience in the
trade union movement as administrator and advocate
in both the public and private sectors.

Laurie has also served two terms as a member of the
Queensland Heritage Council, in the second instance
as Deputy Chair. He is a former Councillor and currently
Returning Officer of the National Trust of Queensland.

STRATEGY IN ACTION

(D PETER GREGG B Ec, MAICD

Fellow of the Finance and Treasury Association

Appointment tenure: 1 July 2006 to

30 September 2009
Peter Gregg is a Director of a number of controlled
entities and associated companies of the Qantas
Group. He was appointed Chief Financial Officer and
to the Qantas Board in September 2000. Peter is
currently Chairman of Singapore-based, OrangeStar
Investment Holdings Pte Ltd and a Director of Leighton
Holdings Limited. He was formerly a Director of Air
Pacific Limited.

Peter was actively involved in the privatisation of
Qantas and retains responsibility for Group Finance
and Investor Relations. He is also responsible for
strategy, economics, IT services, shared services
and strategic procurement.

Prior to being appointed Chief Financial Officer, he was
Deputy Chief Financial Officer and Group Treasurer at
Qantas. He was also Treasurer of Australian Airlines and
has worked for the Queensland Government in various
risk management roles.
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